VIX: Board Resolution  
On 14 Feb 2017, IB Securities Joint Stock Company announced a Board Resolution as follows:

Article 1: Approve the private placement and the plan on the private placement 2017 of IB Securities Joint Stock Company (bonds) with contents as follows:
1.1. Type of Bond: unconvertible bonds without secured corporate
1.2. Issuance method: Bonds are privately issued through Bond Issuance Agency in accordance with Decree No. 90/2011/ND-CP dated 14/11/2011 of the Government on Enterprise Bond Issuance.
1.3. Currency of Bond issuance and payment: Vietnamese dong (VND)

1.4. Form of Bonds: The bond shall be issued in the form of book entry
1.5. Total value of issued amount: VND 600,000,000,000 (six billion dongs)

1.6. Par value: VND 1,000,000,000/Bond

1.7. Quantity of Bonds to issue: Up to 600 bonds, equivalent to the total par value of VND 600,000,000,000 (six hundred billion dongs)

1.8. Issuance value: 100% of par value

1.9. Plan of using proceeds: to extend the circulating capital scale
1.10. Term of Bonds: from 1 to 3 years
1.11. Number of issuances: not more than 05 issuances

1.12. Value of each issuance: The value of the first issuance is not more than VND 600,000,000,000 (sic billion dongs). Depending on the result of the previous issuance, the value of the following issuance is determined by the difference between the total par value of the issuance and the result of the previous issuances.
1.13. Expected date of issuance: In 2017. in which:

- Expected time to issue Bond in term 1: in Quarter I of 2017

- Expected time to issue Bond of the next terms: depending on the result of the bond issuance 1 and the demand for capital of the company. The next issuances are after each other at least 01 day but the latest issuance would be on 31 Dec 2016.
1.14. Bond interest: The interest is determined on the basis of investors’ demand at the time of issuance and not higher than 12%/year for the first year.

1.15. Period of interest adjustment, profit calculation and interest payment: 6 months/ time

1.16. Cash flow for paying bond’s principle and interest: cash flow from IBSC’s business operation
1.17. Repurchase callable bond: Callable bonds could be bought partially or all of the in accordance with the request of the issuance organization or bond holders on basis of regulations and terms of bonds.
Article 2: Assign and authorize to implement Bond issuance: Board of Directors approves to assign the legal representative, or the person who is authorized by the legal representative, to represent Board of Directors and the Company to implement the following contents since this resolution goes into effect until the issued bond’s principle and interest are discharged in accordance with the Article 1:
2.1. Decide the specific number of issuances, the bond issuance value in each issuance and time of each bond issuance in accordance with the contents of the plan of the mentioned bond issuance plan and relevant legal regulations.
2.2. Decide the detailed contents of Terms and Conditions of Bond in accordance with the contents of the plan of the mentioned bond issuance plan and relevant legal regulations.

2.3. Assign the legal representative, or the person who is authorized by the legal representative, to authorize and implement those contents approved by the Board, decide the relevant problems in line with the authority and competence of the Board, cooperate with the issuance agency to issue bonds in accordance with legal regulations.
2.4 Decide the appropriate time and price for repurchasing bonds in accordance with the ability and current business operation situation of the company.
Article 3: 

Member of Board of Directors, General Manager and relevant departments are responsible to implement this resolution. 
The resolution goes into effect on the date of signature. 

